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THE THIRD SCHEDULE [See Section 29] Form A
FORM OF BALANCE SHEET

Balance sheet as on 31st March 2025

nd
Annual

Report

Y 2024-25

Schedule | As at March 31, As at March 31,
No. 2025 (Current 2024 (Previous
Year) Year)

Capital and Liabilities
Capital 1 26907000.00 25157575.00
Reserves and surplus 2 128292916.05 119498541.06
Deposits 3 1665982157.99 1447884872.96
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 21352033.30 22641960.97
Total 1842534107.34 1615182949.99
Assets
Cash and balances with Reserve Bank of India 6 7803966.00 3694855.00
Balances with banks and money at call and
short Notice 7 281059755.03 259811946.97
Investments 8 555830692.00 486021742.80
Advances 9 968810928.27 840897122.49
Property, plant and equipment 10 3912771.89 4249269.99
Intangible assets 11 0.00 0.00
Other assets 12 25115994.15 20508012.74
Total 1842534107.34 1615182949.99
Contingent liabilities 13 11459083.54 11830817.55
Bills for collection




Form B

Form of Profit and Loss account

Profit and Loss Account of THE MAHAVEER CO-OP. BANK LTD.,

THE MAHAVEER CO-OP. BANK LTD., BELAGAVI. 59”’

Annual
Report

. 2024-25

Schedule | As at March 31, As at March
No. 2025 (Current 31,2024
Year) Previous Year)

Interest and discount earned 14 140630814.94 | 124533560.64
Interest expenses 15 96985965.00 | 80444148.00
Net Interest Income 43644849.94 | 44089412.64
Fee and commission income 882686.33 785581.92
Fee and commission expense 14735.32 11302.94
Net fee and commission income 867951.01 774278.98
Other income from investments 16 524934.00 278644.55
Other income 17 4152637.36 3329387.70
Total income 4677571.36 | 3608032.25

Grand Total 49190372.31 48471723.87
Employee benefits 18 21910015.75 | 21004105.00
Provision for non-performing assets 19 3431609.00 2975346.00
Depreciation on property, plant and
equipment and amortization of intangible 933992.82 933117.95
assets
Other expenses 20 14564256.36 | 15232026.49

Total expenses

40839873.93

40144595.44

Net profit/loss before taxes

8350498.38

8327128.43

Grand Total

49190372.31

48471723.87

Tax expense:

Current tax 3400000.00 3800000.00
Deferred tax
Net Profit (+)/ Loss (-) for the period
Appropriations
i. Transfer to Statutory Reserves 2087624.60 2081782.11
ii. Proposed dividend 2987158.00 |  2899300.00
iii. Other appropriations (to be specified) 3275715.79 3346046.30
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E— 2024-25
a)2 % Education Fund State Govt. 125257.48 124906.93
b)1 % Education Fund Federation 62628.74 62453.46
¢)15% Bad & Doubtful Debt Reserve 463174.44 473802.89
d)20% Building Fund 617565.91 631737.19
e)5 % Members Welfare Fund 154391.48 157934.30
f)5% Employees Benevolent Fund 154391.48 157934.30
g)5% Charity Fund 154391.48 157934.30
h)5 % Propaganda Fund 154391.48 157934.30
i)5% Silver Jubilee Fund 154391.48 157934.30
j)10 % Investment Fluctuation Fund 308782.96 315868.59
k) DividendEqualisation Fund 25000.00 25000.00
I)Balance of profit transferred to Building Fund 901348.87 922605.76
iv. Balance carried over to balance sheet

As per Section 31 of the Banking Regulation Act, banks incorporated in India are required to
publish their balance sheet and profit and loss account together with the auditor's report in a
newspaperin circulation at the place where the bank hasits principal office. Further, banks have been
advised to publish its annual accounts in abridged form in additional newspapers, journals, etc. to
give wider coverage to bank's operations. They should also furnish copies to the concerned Regional
Office and Central Office of RBI, where these are examined and taken up with the bank, if considered
necessary. Sheet and Profit & Loss Account as on 31st March 2025. In our opinion, the accounts
present a true and fair view and comply with the applicable accounting standards and RBI guidelines.
Provisions for NPAs and depreciation are adequate.

Place: Belagavi S. D. Shirguppe S. S. Khemalapure
Date:16-06-2025 Vice President President

A.B. Patil U.T.Kolhapure B.B.Pujar S.B. Nilajgi B. B. Mirji H. M. Kalmani
Director Director Director Director Director Director

T.B. Patil  P.B. Vankudre A.S.Patil  A.V.Patil V.F. Angol J. K. Badiger
Director Director Director Director Director Director

M. N. Hosamani
C.E.O.

For M/s. Umashankar & Co.
(Chartered Accountants)
CA UMASHANKAR HIREMATH Partner
Membership No. 024752
Firm Reg. No. 04456S UDIN:25024752BMGONU7666
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Schedule 1 - Capital

As at March 31,

As at March 31,

2025 (Current | 2024 (Previous
Year) Year)

a) Authorised share capital (30000 shares of 1000each) 30000000.00 30000000.00

b) Issued share capital (___shares of ___ each) 0.00 0.00

c) Subscribed share capital (____shares of X___each) 0.00 0.00

i)Regular Share Capital (22089 shares of 1000 each) 22809000.00 11526400.00

ii)Associate Share Capital (4098 shares of 1000 each) 4098000.00 13631175.00

Total 26907000.00 25157575.00

d) Called-up share capital (____shares of =____each) 0.00 0.00

e) Paid-up share capital (___shares of X____each) 0.00 0.00
of (e) above, held by

i) Individuals 0.00 0.00

ii) Cooperative institutions 0.00 0.00

iii) State Governments 0.00 0.00

iv) Other entities 0.00 0.00

The paid-up share-capital linked to linked to borrowings by
members may be disclosed by way of a note.

Schedule 2 - Reserves and surplus

As at March 31,
2025 (Current
Year)

As at March 31,
2024 (Previous
Year)

a) Statutory Reserve

i) Opening balance

33656191.02

32103826.25

ii) Additions during the year

2237710.11

1552364.77

iii) Utilisations during the year

0.00

0.00

iv) Closing balance

35893901.13

33656191.02

Other reserves and surplus

b) Capital reserve

i) Opening balance

30696861.37

27384762.78

ii) Additions during the year

3905411.89

3312098.59

iii) Utilisations during the year

0.00

0.00

iv) Closing balance

34602273.26

30696861.37
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¢) Revaluation reserve

i) Opening balance

ii) Additions during the year

iii) Utilisations during the year

iv) Closing balance

d) Investment fluctuation reserve

i) Opening balance

25655769.59

23382157.25

ii) Additions during the year

315868.59

2481006.89

iii) Utilisations during the year

8000.00

207394.55

iv) Closing balance

25963638.18

25655769.59

e) Other reserves (please specify)

Building Fund
i) Opening balance 12401673.26 11952669.81
ii) Additions during the year 1554342.95 449003.45
iii) Utilisations during the year 0.00 0.00

iv) Closing balance

13956016.21

12401673.26

Charity Fund

i) Opening balance 1586652.08 1474401.22
ii) Additions during the year 157934.30 112250.86
iii) Utilisations during the year 0.00 0.00
iv) Closing balance 1744586.38 1586652.08
General Reserve
i) Opening balance 1509588.00 1509588.00
ii) Additions during the year 25000.00 0.00
iii) Utilisations during the year 0.00 0.00
iv) Closing balance 1534588.00 1509588.00
Jubilee Fund
i) Opening balance 1344445.69 1232194.83
ii) Additions during the year 157934.30 112250.86
iii) Utilisations during the year 0.00 0.00
iv) Closing balance 1502379.99 1344445.69
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Members Welfare Fund
i) Opening balance 1103922.95 1015858.09
ii) Additions during the year 157934.30 112250.86
iii) Utilisations during the year 49000.00 24186.00
iv) Closing balance 1212857.25 1103922.95
Propaganda Fund
i) Opening balance 1723820.47 1611569.61
ii) Additions during the year 157934.30 112250.86
iii) Utilisations during the year 0.00 0.00
iv) Closing balance 1881754.77 1723820.47
Staff Benevalent Fund
i) Opening balance 1492488.20 1380237.34
ii) Additions during the year 157934.30 112250.86
iii) Utilisations during the year 0.00 0.00
iv) Closing balance 1650422.50 1492488.20
f) Balance in profit and loss account
i) Opening balance 8327128.43 6146047.06
ii) Additions during the year 8350498.38 8327128.43
iii) Utilisations during the year 8327128.43 6146047.06
iv) Closing balance 8350498.38 8327128.43
Total 128292916.05|  119498541.06

Schedule 3 - Deposits

As at March 31,
2025 (Current
Year)

As at March 31,
2024 (Previous
Year)

a) Term Deposits

i) Individuals

475090127.00

404703604.00

ii) Cooperative banks

0.00

iii) Cooperative societies

124584090.00

50093334.00

iv) Others

729720827.00

683716871.00

Sub-total (a)

1329395044.00

1138513809.00
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b) Savings Deposits

i) Individuals

169295105.68

160591004.85

ii) Cooperative banks

0.00

iii) Cooperative societies

60164.91

30891.22

iv) Others

70957945.23

66547106.34

Sub-total (b)

240313215.82

227169002.41

c) Other Demand Deposits

i) Individuals

31112.37

48179.87

ii) Cooperative banks

0.00

iii) Cooperative societies

20275960.77

16074553.07

iv) Others

75966825.03

66079328.61

Sub-total (c)

96273898.17

82202061.55

Total (a+b+c)

1665982157.99

1447884872.96

Schedule 4 - Borrowings

As at March 31,

As at March 31,

2025 (Current 2024(Previous
Year) Year)
a) i) Reserve Bank of India
ii) State Government 0.00 0.00
iii) Cooperative banks 0.00 0.00
iv) Cooperative societies 0.00 0.00
v) Commercial banks 0.00 0.00
vi) All India Financial Institutions 0.00 0.00
vii) Others 0.00 0.00
Total (a) 0.00 0.00
b) i) Loans repayable on demand
ii) Repo 0.00 0.00
iii) Refinancing 0.00 0.00
iv) Term loans 0.00 0.00
v) Others 0.00 0.00
Total (b)
Total of (a) and (b) should be equal 0.00 0.00
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Schedule 5 - Other Liabilities and Provisions

As at March 31,

As at March 31,

2025 (Current 2024 (Previous
Year) Year)

a) Bills payable 493687.00 572442.00
b) Inter-branch adjustment (net) 0.00 0.00
c) Interest accrued 2148470.00 2720761.00
d) Provisions for standard assets 3767046.00 3492046.00
e) Deferred tax liabilities (net) 2389257.00 2122662.00
f)  Principal/subsidiary state partnership fund account 0.00 0.00

For share capital of:

i) Central cooperative banks

ii) Primary agriculture credit societies

iii) Other societies
g)  Others (Please specify) 8931205.30 11691816.97
Dividend On Associate Shares 234236.00 198806.00
Dividend On Regular Shares 365574.00 387814.00
G.S.L Insurance Premuim Payable 160.00
Gratuity Payable 1000000.00 1000000.00
Gst Payable 4600.47 105230.47
Incentive Payable 1263767.00 1254669.00
Insurance Premium Payable(Staff) 10332.00
Output C Gst 61453.06
Output | Gst 1464.19
Output S Gst 61453.08
Pay Slip Issued 490342.00 3417955.00
Professional Tax Payable 7600.00 8000.00
Provision For Income Tax 3400000.00 3800000.00
Rcm On Rent Cgst Liability 9996.00
Rcm On Rent Sgst Liability 9996.00
Share Suspense 251350.00 33070.00
Staff Provident Fund Pay 195060.00 190500.00
Stamp Duty Payable 96905.00 50489.00
Suspense Account 218714.50 198714.50
T.D.S Payable 1248202.00 1046569.00
h) Interest Receiveble On Advances (As per Contra)

Un-realised interest on NPA A/c's 3622368.00 2042233.00

Total 21352033.30 22641960.97
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Schedule 6 - Cash and Balances with Reserve Bank of India

As at March 31,

As at March 31,

2025 (Current 2024 (Previous
Year) Year)

a) Cash 7803966.00 3694855.00
b) Balances with Reserve Bank of India

i) Incurrent account 0.00 0.00

ii) Inreverse repos 0.00 0.00

iii) In other accounts 0.00 0.00
Total 7803966.00 3694855.00

Schedule 7 - Balances with Banks and Money

at Call and Short Notice

As at March 31,

As at March 31,

2025 (Current 2024 (Previous
Year) Year)
a) With Urban Cooperative Banks
i) In current account 0.00 0.00
ii) In other deposit accounts 0.00 0.00
b) With Central and State Cooperative Banks
i) In current account 6330944.80 2127626.00
ii) In other deposit accounts 62796000.00 63296000.00

¢) With Commercial Banks

i) In current account

60607810.23

59592459.97

ii) In other deposit accounts 146325000.00 129795861.00

d) Money at Call and Short Notice
i) With Urban Cooperative Banks 0.00 0.00
ii) With Central and State Cooperative Banks 0.00 0.00
iii) With commercial banks 5000000.00 5000000.00
iv) With other entities 0.00 0.00
Total 281059755.03|  259811946.97
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Schedule 8 — Investments
[Net of specific provisions for non-performing investments]

As at March 31, 2025 | Asat March 31, 2024
(Current Year) (Previous Year)

a) Government securities 527795692.00 454486742.80
b) Other approved securities 0.00 0.00
c) Investments out of the “Principal/Subsidiary
State Partnership Fund” In share capital of:

i) Central cooperative banks 0.00 0.00

ii) Primary agriculture credit societies 0.00 0.00

iii) Other societies 0.00 0.00
d) Shares

i) In other cooperative institutions 35000.00 35000.00

ii)  In other entities 0.00 0.00
e) Mutual fund units 28000000.00 31500000.00
f) Commercial paper 0.00 0.00
g) Certificate of deposit 0.00 0.00
h) Debentures and bonds 0.00 0.00
i) Others 0.00 0.00

ol 555830692.00 486021742.80

Schedule 9 - Advances
[Net of specific provisions for non-performing advances]
As at March 31, 2025 | Asat March 31, 2024
(Current Year) (Previous Year)

a) i) Bill purchased and bills discounted

ii) Cash credits, overdrafts and loans repayable on

53955093.22

46467881.31

demand

iii) Reverse repos 0.00 0.00

a. With cooperative banks

b. With commercial banks

c. With other institutions
iv) Term loans 565721802.86 526434494.32
v) Others 0.00 0.00
Total (a) 619676896.08 572902375.63
b) i) Secured by tangible assets (including book 334535813.37 254592536.04
debt$i) secured by bank/government guarantee 0.00 0.00
iii) Unsecured 14598218.82 13402210.82
Total (b) 349134032.19 267994746.86
Total of (a) and (b) should be equal 968810928.27 840897122.49
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Schedule 12 - Other Assets

As at March 31, As at March 31,
2025 (Current 2024 (Previous
Year) Year)
a) Inter-branch adjustments (net) 0.00 0.00
b) Interest accrued 8131385.95 7194409.37
c) Deposits in lieu of shortfall in priority sector lending targets 0.00 0.00
d) Non-banking assets acquired in satisfaction of claims 0.00 0.00
e) Current tax assets (net) 0.00 0.00
f) Others (to be specified) 13362240.20 10592842.37
Advance Income Tax 3000000.00 2850000.00
Balance With Central Kyc 3152.30 1234.00
Balance With Court(Vad Br Bld) 4199099.00 3962371.00
Building Advance 2378975.00 2426975.00
Deaf Refund Claim Receivable From Rbi 2703.00 2703.00
F D With Karnataka Co-Op. Ur.Banks Fede 50000.00 50000.00
Gst - Input Tax Credit 3602.22 77750.19
Hescom Deposit 34403.28 27813.28
Income Tax Paid On Appeal Rec. - 28108.00
Income Tax Receivable (Refund) 89468.00 89468.00
Input C GST 102072.13 -
Input | GST 14877.85 -
Input S GST 102072.19 -
Prepaid Expenses 109445.00 59986.00
Printing And Stationery Stock 316816.47 212954.60
Rcm On Rent CGST Asset 9996.00 -
Rcm On Rent SGST Asset 9996.00 -
Stock ATM Cards/SMS/ Transcation Packs 441129.68 535382.10
Stock Holding Corporation 54883.00 27695.00
Sundry Advances 2418508.08 220194.20
T.D.S Receivable 14099.00 13266.00
Telephone Deposit 6942.00 6942.00
g) Interest Receiveble On Advances (As per Contra)

Un-realised interest on NPA A/c 3622368.00 2720761.00

Total 25115994.15 20508012.74
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Schedule 13: Contingent Liabilities
As at March 31, As at March 31,
2025(Current Year) |2024 (Previous
Year)
a) Claims against the bank not acknowledged as debts
b)  Guarantees given on behalf of constituents 84000.00 73471.00
c) Acceptances, endorsements, and other obligations 0.00
d) Amount transferred to Depositor Education and
Awareness (DEA) Fund 1129368.00 927591.00
e)  Otheritems for which the bank is contingently liable
(to be specified) 0.00
i)Gratuity Fund With LIC 10245715.54 10829755.55
Total 11459083.54 11830817.55

Schedule 14 - Interest and Discount

As at March 31, As at March 31,
2025 (Current 2024 (Previous
Year) Year)
a) Interest and discount earned on advances (including bills)
90127557.72 79726248.17
b) Interest and discount earned on investments 33380910.22 30251200.75
c) Interest earned on balances with RBI and other Inter-bank
funds 17122347.00 14556111.72
d)  Other interest and discount earned 0.00 0.00
Total 140630814.94 124533560.64
Schedule 15 - Interest Expenses
As at March 31, |As at March 31,
2025 (Current 2024 Previous
Year) Year)
a) Interest paid on deposits 96985965.00 80444148.00
b) Interest paid on RBI and inter-bank borrowings 0.00 0.00
c) Interest paid on other borrowings 0.00 0.00
d)  Otherinterest expenses 0.00 0.00
Total 96985965.00 80444148.00
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Schedule 16 — Other Income from Investments

As at March 31, As at March 31,
2025 (Current 2024 Previous
Year) Year)
a)  Dividend received on investments 1250.00 1250.00
b)  Profit on sale of Investments Less: loss on sale of investments
523684.00 277394.55
c¢)  Revaluation of investments 0.00 0.00
Total
524934.00 278644.55
Schedule 17 - Other Income
As at March 31, As at March 31,
2025 (Current 2024 Previous
Year) Year)
a)  Profit on sale of property, plant, and equipment and other 0.00 0.00
assets
Less: Loss on sale of property, plant, and equipment and other
assets
b)  Foreign exchange gains/(loss) 0.00 0.00
c)  Otherincome (to be specified) 4152637.36 3329387.70
Advertisement Souvenir Receipts 1053339.56 0.00
Atm/Imps/Income 412531.29 298658.70
Bank Charges Collected 171766.76 168186.00
Locker Rent 514838.00 493835.00
Minimum Balance Charges 69850.00 69600.00
Service Charges 937585.50 1301303.00
Penal Charges 405749.00 536558.00
Taxes And Insurance () 503890.25 411900.00
Valuation Charges 83087.00 38197.00
Int Received | T Paid On Appeal 0.00 11150.00
Total 4152637.36 3329387.70
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Schedule 18 - Employee Benefits

As at March 31,
2025 (Current

As at March 31,
2024 Previous

Year) Year)
a)  Salaries and wages (including allowances and bonus)
21866614.00 20990105.00
b)  Post-employment benefits
c)  Others 43401.75 14000.00
Total 21910015.75 21004105.00

Schedule 19 - Provision for Non-Performing Assets

As at March 31,
2025 (Current

As at March 31,
2024 Previous

Year) Year)
a)  Provision for non-performing advances 3431609.00 2975346.00
b)  Provisions on non-performing investments 0.00 0.00
c)  Others 0.00 0.00
Total 3431609.00 2975346.00

Schedule 20 - Other Expenses

As at March 31,
2025 (Current

As at March 31,
2024 Previous

Year) Year)

a)  Provisions on standard assets 275000.00 650000.00
b)  Rent, taxes, and energy cost 4344826.00 4530235.00
c)  Printing and stationery 240165.13 253334.53
d)  Communication cost

e) Advertisement and publicity 81705.00 35285.00
f) Directors’ fees, allowances, and expenses 439000.00 428500.00
g)  Auditor’s fees and expenses (including branch

auditors’ fees) 457570.00 631970.00
h)  Legal and professional charges 492598.17 140554.23
i) Repairs and maintenance 185802.17 457748.04
j) Insurance 1963743.15 1757401.47
k) Donations 20045.00 29501.00

) Other expenditure (to be specified)
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Administration Charges 68850.00 71437.00
Agm Expenses 198266.00 208262.11
Annual Maintenance Charges 141700.00 87200.00
Deferred Tax Liability 266595.00 341487.00
DepriciationOn GO I S Ec 0.00 8000.00
Election Expenses 126030.50 0.00
Golden Jubilee Cel Exp 643305.15 0.00
Gst Paid 7981.73 15878.28
Ineligible Rcm On Rent 33620.02 0.00
Investment Fluctuation 0.00 1600000.00
Lease Line (Mpls) Charges 460670.63 299676.04
Light And Water Charges 254384.00 273948.00
Mpls/Telephone Charges 79076.79 223322.77
Munciple (Corporation) Tax 34052.00 30821.00
Periodical And Subscription 50795.00 49600.00
Postage 4131.50 5178.50
Premiaum Paid G O | Sec Writof 138410.00 65635.00
Sundry Expenses 352295.95 456547.79
Tea Expences 111283.00 108178.00
Travelling Expenses 166020.00 152106.88
Valuation Charges Paid 140141.00 38197.00
Vardhaman Deposit Commission 1597184.00 1491509.00
Vehicle Expenses 65796.00 39598.00
Atm/Pos/Ecom/Imps Expenses 1123213.47 750914.85

Total 14564256.36 15232026.49
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CERTIFICATE

We have audited the accounts of The Mahaveer Co-operative Bank Ltd., Belagaviand
its Branches for the year 2024-25. We have obtained all the information and explanation,
which to best of our knowledge and belief were necessary for the purpose of our audit and
have found them to be satisfactory. In our opinion and to the best of our information and
according to the explanation given to us, and subject to observations contained in our
detailed audit report appended herewith the PROFIT AND LOSS ACCOUNT shows the Correct
profit for the year ending 31-3-2025 and the BALANCE SHEET gives true and fair view of the
state of affairs of the Bank as on that date.

Date: 16-06-2025 As per our Report of Even Date
Place: Belagavi For: M/s. Umashankar & Co,
Chartered Accountants FRN No. 044565
Sd/-
CA Umashankar Hiremath- Partner
M. No. 024752
UDIN: 25024752BMGONU7666
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Disclosure in financial statements — ‘Notes to Accounts’-UCBs
1. Regulatory Capital

a) Composition of Regulatory Capital (Amount in X crore)
. Current Year Previous
sr:No Particulars 2024-25 | Year 2023-24
i Paid up share capital and reserves (net of deductions, if 6.98 5.78
any)

ii) Other Tier 1 capital 2.69 2.52
iii) | Tier 1 capital (i + i) 9.67 8.30
iv) | Tier 2 capital 2.30 2.11
V) Total capital (Tier 1+Tier 2) 11.97 10.41
vi) | Total Risk Weighted Assets (RWAs) 87.84 75.22
vii) | Paid-up share capital and reserves as percentage of RWAs 7.95 7.68
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.01 11.03
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.62 2.81
Capital to Risk Weighted Assets Ratio (CRAR) (Total 13.63 13.84

X) Capital as a percentage of RWAs)
Amount of Tier 2 capital raised during the year of which: 0.00 0.00
b Perpetual Cumulative Preference Shares 0.00 0.00
C Redeemable Non-Cumulative Preference Shares 0.00 0.00

b) Draw down from Reserves - There are no draw down from reserves.

2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities
(Amount in X crore)

Assets & 1to14 | 15to | 29days | over3 over6 | Over |over3 |over5 Total
Liabilities days 28 |to3 to 6 months | 1to3 |to 5 years
days | months | months tol years | years
year

Deposits 7.32 6.30 17.40 40.76 43.25 | 51.40 0.10 0.07 | 166.60
Advances 0.65 1.02 5.59 10.84 17.44 | 25.12 | 20.78 15.44 | 96.88
Investments 23.59 2.80 4.70 7.35 6.23 | 1.85 0.00 30.47 | 76.99
Borrowings 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
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3. Investments
a) Composition of Investment Portfolio
As at 31.03.2025 (Amount in crores)

Investments in India

Government Other Shares | Debentures | Subsidiaries | Others Total
Securities Approved and Bonds | and/or joint investments

Securities ventures in India
(SDL)

Held to
Maturity

Gross 15.30 14.39 | 0.0035 0.00 0.00 0.0 29.69

Less: Provision 0.00 0.00 | 0.0000 0.00 0.00 0.00 0.00
for non-
performing
investments
(NP1)

Net 15.30 14.39 | 0.0035 0.00 0.00 0.00 29.69

Available for
Sale

Gross 14.92 8.17 | 0.0000 0.00 0.00 0.00 23.09

Less: Provision 0.91 0.48 | 0.0000 0.00 0.00 0.00 1.39
for
depreciation
and NPI

Net 14.01 7.69 | 0.0000 0.00 0.00 0.00 21.70

Held for
Trading

Gross 0.00 0.00 | 0.0000 0.00 0.00 0.00 0.00

Less: Provision 0.00 0.00 | 0.0000 0.00 0.00 0.00 0.00
for non-
performing
investments
(NPI)

Net 0.00 0.00 | 0.0000 0.00 0.00 0.00 0.00

Total 30.22 22.56 | 0.0035 0.00 0.00 0.00 52.78
Investments

Less: Provision 0.00 0.00 | 0.0000 0.00 0.00 0.00 0.00
for non-
performing
investments

Less: Provision 0.91 0.48 | 0.0000 0.00 0.00 0.00 1.39
for
depreciation
and NPI

Net 29.31 22.08 | 0.0035 0.00 0.00 0.00 51.40
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(Amount in crores)

Investments in India

Government
Securities

Other
Approved
Securities

(SDL)

Shares

Debentures
and Bonds

Subsidiaries
and/or
joint
ventures

Others

Total
investments
in India

Held to
Maturity

Gross

14.37

10.83

0.0035

0.00

0.00

0.0

25.20

Less:
Provision for
non-
performing
investments
(NPI)

0.00

0.00

0.0000

0.00

0.00

0.00

0.00

Net

14.37

10.83

0.0035

0.00

0.00

0.00

25.20

Available for
Sale

Gross

13.08

7.17

0.0000

0.00

0.00

0.00

20.25

Less:
Provision for
depreciation
and NPI

0.91

0.49

0.0000

0.00

0.00

0.00

1.40

Net

12.17

6.68

0.0000

0.00

0.00

0.00

18.85

Held for
Trading

Gross

0.00

0.00

0.0000

0.00

0.00

0.00

0.00

Less:
Provision for
non-
performing
investments
(NPI1)

0.00

0.00

0.0000

0.00

0.00

0.00

0.00

Net

0.00

0.00

0.0000

0.00

0.00

0.00

0.00

Total
Investments

27.45

18.00

0.0035

0.00

0.00

0.00

45.45

Less:
Provision for
non-
performing
investments

0.00

0.00

0.0000

0.00

0.00

0.00

0.00

Less:
Provision for
depreciation
and NPI

0.91

0.49

0.0000

0.00

0.00

0.00

1.40

Net

26.54

17.51

0.0035

0.00

0.00

0.00

44.06
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

Current Previous
Year Year

i) Movement of provisions held towards depreciation on
investments
a) Openingbalance 1.40 1.42
b) Add: Provisions made during theyear 0.00 0.00
c) Less: Write off / write back of excess provisions
during the year 0.00 0.02
d) Closing balance 1.40 1.40
ii) Movement of Investment FluctuationReserve
a) Openingbalance 1.17 0.93
b) Add: Amount transferred during theyear 0.03 0.24
c) Less:Drawdown 0 0.00
d) Closingbalance 1.20 1.17
iii) Closing balance in IFR as a percentage of closing balance of
investments 13 in AFS and HFT/Current category 5.20 5.78

c) Sale and transfers to/from HTM category - Transfer from AFS to HTM at the
end of the year is Rs. --- Crores
During the financial year Bank has not transferred To/From HTM Catagery

d) Non-SLR investmentportfolio
i) Non-performing non-SLRinvestments - Their is no Non
performing SLR Investments.

ii) Issuer composition of Non-SLR Investments (Amount in X crore)
Sr.N Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of
o Placement Investment ‘Unrated’ ‘Unlisted’
Grade’ Securities Securities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Private 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Corporates
e) Subsidiarie 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
s/ Joint
Ventures
f) Others 2.80 3.15 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
held
towards
depreciation
Total * 2.80 3.15 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Standard Non-Performing Total
Sub- Doubtful | Loss | Total Non-
standard Performing
Advances
Gross Standard Advances
and NPAs
Opening Balance 82.64 0.71 0.74 1.45 84.09
Add: Additions during the 13.51 1.59 0.00 1.59 15.10
year
Less: Reductions during 0.10 0.09 0.19 2.30
the year* 2.11
Closing balance 94.04 2.20 0.65 2.85 96.89
*Reductions in Gross
NPAs due to:
Upgradation
Recoveries 0.10 0.09 0.19 0.19
(excluding recoveries
from upgraded accounts)
Write-offs 0.00 0.00 0.00 0.00
Provisions (excluding
Floating Provisions)
Opening balance of 0.35 1.98 1.08 3.06 3.41
provisions held
Add: Fresh provisions 0.03 0.30 0.09 0.39 0.42
made during the year
Less: Excess provision 0.00 1.94 0.93 2.87 2.87
reversed/ Write-off loans
Closing balance of 0.38 0.34 0.24 0.58 0.96
provisions held
Net NPAs
Opening Balance -0.05 -0.05 0 -0.10 !
Add: Fresh additions 2.03 0.33 0 2.36
during the year
Less: Reductions during 0.00 0.00 0 0.00
the year
Closing Balance 1.98 0.28 0 2.26 2.26
Ratios16 Current Previous
(in per cent) Year Year
Gross NPA to Gross Advances 2.94 1.73
Net NPA to Net Advances 2.35 0.00
Provision coverage ratio 20.43 211.03




THE MAHAVEER CO-OP. BANK LTD., BELAGAVI. 59"32:3?!

. 2024-25

B) Sector-wise Advances and GrossNPAs(Amount in Crores)

Sr.No | Sector Current Year Previous Year
Percentage Percentage
Outstandin of Gross of Gross
Total € | Gross NPAs to Outstanding Total Gross NPAs to
NPAs Total Advances NPAs Total
Advances . .
Advances in Advances in
that sector that sector
i) Priority Sector
a) Agriculture and
allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
Advances to
industries sector
b) . o
eligible as priority
sector lending 83.45 2.57 3.08% 72.12 1.14 1.58%
c) | Services 156 | 0.07 4.49% 1.31 0.08 6.11%
d) | Personal loans 000 | 000 0.00 0.00 0.00 0.00
Sub total (i) 85.01 2.64 73.43 1.22
ii) Non-priority
Sector
a) Agriculture and
allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) | Industry 000 | 0.00 0.00% 0.00 0.00 0.00%
c) | Services 000 | 0.00 0.00% 0.00 0.00 0.00%
d) | Personal loans 000 | 0.00 0.00% 0.00 0.00 0.00%
e) | others 1187 | 021 1.77% 10.66 0.23 2.16%
Sub total (ii) 11.87 0.21 1.77% 10.66 0.23 2.16%
Total(i+ii) 96.88 2.85 0.00 84.09 1.45 0.00

i) Details of accounts subjected to Restructuring - There is no restructured accounts during the Current Year
C)Fraud accounts -No Frauds have been
reported.

i) Disclosure under Resolution Framework for COVID-19-related Stress .
(Amount in X crore)

Type of borrower Exposure to accounts classified Of (A), aggregate of Exposure to accounts classified
as Standard consequent to debt that slipped (A)amount as Standard consequent to
implementation of resolution into NPA during paid by the implementation of resolution
plan- Position as at the end of the the year borrowers plan — Position as at the end
previous year(A) during the of this year
year
Personal Loans 0.00 0.00 0.00 0.00

Corporate persons* - - -

Of which MSMEs

Others 0 0.00 0

Total 0 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
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5. Exposures

a) Exposure to real estate sector (Amount in X crore)
Category Current Previous
Year year
a) Residential Mortgages — Lending fully secured by mortgages on residential property 21.97 26.48

that is or will be occupied by the borrower or that is rented. Individual housing loans eligible
for inc lusion in priority sector advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.

b) Commercial Real Estate— Lending secured by mortgages on commercial real estate (office 0 0
buildings, retail space, multip urpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction,etc.).Exposurewouldalsoincludenorfundbased(NFB) limits;

Total Exposure to Real Estate Sector 0 0
b) Un secured advances (Amount in X crore)
Particukars Current Previous
Year year
Total unsecured advances of the bank 1.46 1.34

6. Concentration of deposits, advances and NPAs

a) Concentration of deposits (Amount in crore)
Particulars Current Previous
Year Year
Total deposits of the twenty largest depositors 36.52 29.41
Percentage of deposits of twenty largest depositors to total deposits of the bank 21.92 20.31
b)Concentration of advances (Amount in crore)
Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 15.27 14.92
Percentage of advances to twenty largest borrowers to total advances of the bank 15.76 17.74
c) Concentration of NPAs (Amount in crore)
Particulars Current Previous
Year Year
Total Exposure to the top twenty NPA accounts 2.78 1.37
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 97.67 94.48

7. Transfers to Depositor Education and Awareness Fund (DEAFund)

Sr.N Particulars Current Previous
(o] Year Year

i) Opening balance of amounts transferred to DEA Fund 0.0927 0.0832

ii) Add: Amounts transferred to DEA Fund during the year 0.0200 0.0095

iii) Less: Amounts reimbursed by DEA Fund towards claims 0.0000 0.0000

iv) Closing balance of amounts transferred to DEA Fund 0.1130 0.0927

8. Disclosure of complaints-There are no complaints

9. Disclosure of penalties imposed by the Reserve Bank of India No penalties imposed by RBI
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Particular Current Year Previous Year
i) Interest Income as a percentage to WorkingFunds 7.65% 8.68%
ii) Non-interest income as a percentage to WorkingFunds 0.30% 0.30%
iii) Cost ofDeposits 6.21% 6.33%
iv) Net Interest Margin 2.69% 2.76%
v) Operating Profit as a percentage to WorkingFunds 0.95% 0.98%
vi) Return on Assets 0.49% 0.55%
vii) Business (deposits plus advances) per employee 6.93 5.15
viii) Profit per employee 0.022 0.021

b) Bank assurance business- No such business

c) Disclosures regarding Priority Sector Lending Certificates(PSLCs)- No sale & Purchase during the Year.

d) Provisions and contingencies

Provision debited to Profit and Loss Account

Current Year

Previous Year

i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.09 0.30
iii) Provision made towards Income tax 0.34 0.38
iv) Other Provisions and Contingencies (with details) 0.00 0.00
Bad Debts Standard Asset Provision 0.03 0.07
Depreciation On GOI Securities 0.00 0.008
Deffered Tax Liability 0.03 0.03
provision for investment flucation 0.00 0.16

e) Payment of DICGC InsurancePremium

Particular

Current Year

Previous Year

i) Payment of DICGC Insurance Premium

0.196

0.176

ii) Arrears in payment of DICGC premium

f) Disclosure of facilities granted to directors and their relatives

No Facilities granted to director's and their relatives in the current and Previous Financial Year

Place: Belagavi
Date:16-06-2025

Vice President

A.B. Patil U.T. Kolhapure B.B. Pujar S. B. Nilajgi
Director

Director Director Director
T. B. Patil P. B. Vankudre A. S. Patil
Director Director Director

M. N. Hosamani
C.E.O.

S. D. Shirguppe

A. V. Patil

Director Director

S. S. Khemalapure

For M/s. Umashankar & Co.

(Chartered Accountants)

CA UMASHANKAR HIREMATH Partner
Membership No. 024752

Firm Reg. No. 04456S UDIN:25024752BMGONU7666

President
B. B. Mirji H. M. Kalmani
Director Director
V. F. Angol J. K. Badiger

Director
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Independent Auditor’s Report
To, &
The Members,
THE MAHAVEER CO-OPERATIVE BANK LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of THE MAHAVEER CO-OPERATIVE
BANK LIMITED, (‘the Bank’ ) as at 31" March 2025, which comprise the Balance Sheet as at
31 March 2025, and the Profit and Loss Account for the year then ended, and a summary
of significant accounting policies and other explanatory informatjon.

= Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
the Bank as at 31st March 2025, and of its financial performance for the year then ended, in
accordance with the applicable accounting principles in India and the regulatory
requirements of the Banking Regulation Act, 1949 (as applicable to co-operative societies),
the guidelines issued by the Reserve Bank of India, and the Registrar of Cooperative
Societies, Karnataka.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India, as specified under Section 143(10) of the
Companies Act, 2013, to the extent applicable to the audit of coaperative banks. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we considered
the internal controls relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances.
We also evaluated the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as the overall presentation of the
* financial statements.

We are independent of the -Bank in acu:ofdance with the Code of Ethics issued by the

Institute of Chartered Accountants of India, and we have fulfilled our other ethi e

responsibilities_. in accordance with these requirements. We believe that the audit evi W_‘_’é :
o Marvel Artiza

- N W7
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obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Bankiég
accordance with the Banking Regulation Act, 1949 (as applicable to co-operative
societies), the guidelines issued by the Reserve Bank of India and the guidelines issued by
the, Registrar of Cooperative Societies, Karnataka, (as applicable) and generally accepted
accounting principles in India so far as applicable to the Bank. This responsibility includes
design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

QOur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the
Bank’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgff'lent, were of most
significance in our audit of the financial statements for the year ended 31st March 2025. .
These matters were addressed in the context of our audit of the financial statements as a

* whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

As same is not a listed company this is not applicable.
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Report on Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and
provisions of the Karnataka Co-operative Societies Act.

For UMASHANKAR & CO
CHARTERED ACCOUNTANTS
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ATM
Transaction Count Transaction Amount
ATM 9852 4,05,41,800.00
ECO 680 7,86,773.05
POS 1714 34,79,302.11
TOTAL 12246 4,48,07,875.16
UPI
Transaction Count Transaction Amount
Inward 136943 44,44,32,598.39
Outward 202751 44,40,42,664.90
TOTAL 339694 88,84,75,263.29
IMPS
Transaction Count Transaction Amount
Inward 12391 16,53,94,458.17
Outward 3482 16,39,81,762.13
TOTAL 15873 32,93,76,220.30
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Banking Facilities & Services
Mobile Banking App RTGS/NEFT
UPI/IMPS SMS Banking Services
Debit Card with Contactless Feature Safe Deposit Lockers
CTS Clearing E-Stamping Facilities

Attractive Rate OfinterestOn Deposit

Period Rate Of Interest

General Senior Citizen
31- 45 Days 4.25% 4.25%
46 to 180 Days 5.50% 5.50%
181 to less than 1 Year 6.00% 6.00%
1 Year 6.25% 6.25%
15 Months Scheme 7.35% 7.85%
15 Months Scheme (15 Lakh to Up to 25 Lakh) * 7.50% 8.00%
15 Months Scheme (25 Lakh and Above) * 7.75% 8.25%
Above 1 Year to 2 Year 7.10% 7.60%
Above 2 Year to 3 Year 7.25% 7.75%
Above 3 Year 6.00% 6.50%

Rate Of Interest On Loans & Advances

Type Of Loans ROI
Housing Loan (Up to 50 Lakh) 9.50%
Housing Loan (Above 50 Lakh) 9.25%
Mortgage Loan (Up to 50 Lakh) 12.25%
Mortgage Loan (Above 50 Lakh to Up to 75 Lakh) 11.75%
Mortgage Loan (Above 75 Lakh) 9.75%
Cash Credit Loan (Up to 40 Lakh) * 11.50%
Cash Credit Loan (Above40 Lakh to Up to 75 Lakh) * 11.00%
Cash Credit Loan (Above 75 Lakh) * 10.25%
New Car Loan 9.00%
New Car Loan (Loan Amount 25 Lakh and above) 8.50%
Commercial Vehicle Loan 10.35%
Two-Wheeler Loan 11.50%
Gold Loan 10.50%

*Term and Conditions Apply



e BOARD OF MANAGEMENT

Shri B. B. Mirji Shri. H. M. Kalmani
Chairman Vice-Chairman

Shri S. 8. Mirji Shri. S. S. Lengade  Shri. B. D. Nilajgi
Member Member Member

* OFFICERS °

Smt. V. S. Gunde Shri. M. N. Hosamani Shri. B. V. Shri. V. T. Suppannavar
C.E.O. (Till 30-04-2024) C.E.O. (From 01-05-2024) Doddabommanavar Branch Manager - Main

Branch Manager - ADM

Shri. P. B. Sarapure Shri. Pradeep J. Patil Shri. R. S. Patil Smt. Manjula S.
Branch Manager - Kakati Branch Manager - Vadagaon Branch Manager - Dharneppanavar,
B. Kudachi Branch Branch Manager(l/c.) - Angol






